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Key figures

in CHF millions
Six months ended

Continuing operations
Six months ended

30.06.2015 
unaudited

30.06.2014 
unaudited

30.06.2015 
unaudited

30.06.2014 
unaudited

Net revenue 654.4 579.1 615.1
Change compared to prior period (%) –7.4% –5.9% –2.3%

Operating result before interest, taxes, depreciation and amortisation (EBITDA) 95.0 93.9 95.5
EBITDA as % of net revenue 14.5% 16.2% 15.5%

Operating result before interest and taxes (EBIT) 68.5 67.4 70.0
EBIT in % of net revenue 10.5% 11.6% 11.4%

Net result 48.3 42.1 49.8
Net result as % of net revenue 7.4% 7.3% 8.1%

Net cash from operating activities 50.0
Net cash (used in)/provided by investing activities 57.6
Free cash flow 107.6
Net cash used in financing activities –27.5
Net change in cash and cash equivalents 80.1

Cash, cash equivalents and money market investments 347.1
Net cash surplus 262.1

Capital expenditure on property, plant and equipment, gross 35.6

Total assets 1'163.3
Equity 706.6
Equity as % of total assets 60.7%

Number of employees (half-year average) 6'586
Full time equivalents (half-year average) 6'394

Price (high/low) per bearer share (in CHF) 147/121
 

HIGHLIGHTS

This interim report can be downloaded 
at www.datwyler.com. 
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Despite a challenging environment, the Datwyler Group further increased profitability in the first half of 2015. 
Datwyler was also able to achieve organic growth in revenue. This failed to translate into stronger organic revenue 
growth at Group level due to the highly contrasting performance of the two divisions. On the one hand, the Tech-
nical Components division's Europe-focused distribution business is still dealing with difficult market conditions, 
whereas the Sealing Solutions division continues to benefit from growth in the global market segments Automo-
tive, Health Care, Civil Engineering and Consumer Goods. The appreciation of the Swiss franc had a significant im-
pact on the Datwyler Group's reported financial key figures for the first half of 2015. Compared to the prior-year 
period, the average euro exchange rate was 13.9% lower.

Organic sales growth and improved profitability of continuing operations 

Datwyler achieved organic revenue growth of 1.7% from its continuing operations (without Maagtechnic). 
Negative currency effects came to –9.5%, while the acquisition of Columbia resulted in a positive effect of 1.9%. 
Net  revenue consequently fell by  –5.9% to CHF 579.1 million (previous year: CHF 615.1 million). The strong 
Swiss  franc also detracted from the operating result (EBIT). EBIT was down slightly, amounting to CHF 67.4 million 
(previous year: CHF 70.0 million). However, this equates to a slightly improved EBIT margin of 11.6% (previous year: 
11.4%) – or 12.5% adjusted for negative currency effects. Net profit declined to CHF 42.1 million (previous year: 
CHF 49.8 million) due to currency losses. 

Strategic objective of sustainable, profitable growth

Following wide-ranging changes in recent years, the new Group portfolio offers promising growth potential to 
coincide with Datwyler’s 100-year anniversary. We wish to exploit this through organic expansion and company 
acquisitions. Our target is to achieve revenue of CHF 2 billion and an EBIT margin of between 12% and 15% by 
2020. As a high-service distributor, the Technical Components division caters to short-term demand, predominantly 
among professional users, for electronic components in small quantities. The Sealing Solutions division, on the 
other hand, manufactures large quantities of consistently high-quality, system-relevant sealing components. The 
announced acquisition of Italian firm Origom to complement the Sealing Solutions division – with completion of 
the transaction scheduled for September 2015 – is a good example of how we are working towards our 2020 
growth objective through a variety of systematic measures. By acquiring Origom (115 employees, around 
CHF 23 million in annual sales), Datwyler will gain access to the global O-ring market and have the opportunity to 
develop new strategic market niches outside the automobile industry. With cash, cash equivalents and money 
market investments of CHF 283.6 million, Datwyler has plenty of entrepreneurial scope for further acquisitions and 
for investments in growth projects. 

Technical Components division focuses on implementing integration projects

The Technical Components division's distribution business, which focuses mainly on Europe, again had to contend 
with a difficult market environment in the first half of 2015. In addition, product availability did not always meet 
clients’ expectations due to the ongoing integration projects. As a result, net sales from continuing operations fell 
by –2.6% year on year. This was compounded by negative currency effects amounting to –13.0%. Reported net 
sales thus dropped by –15.6% to CHF 227.0 million (previous year: CHF 268.8 million; continuing operations 
without Maagtechnic). Due to the stronger franc, Swiss-based Distrelec was also forced to make price reductions, 
which led to a temporary reduction in margins due to existing stocks. Furthermore, the integration projects and 
suboptimal processes added to operational costs. Together with the gap in sales volume, these factors led to a 
disproportionate contraction in the reported operating result, with EBIT totalling CHF 5.3 million (previous year: 
CHF 12.3 million; continuing operations), which translates into an EBIT margin of 2.3%.

LETTER TO SHAREHOLDERS
Strategic groundwork for future growth
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The new management under Neil Harrison is focused on increasing customer orientation and on the rapid imple-
mentation of the strategic integration projects. In the second half of the year, the Swedish logistics centre of 
Elfa Distrelec will be closed and moved to the central distribution centre at the Nedis location in the Netherlands. The 
conversion to SAP at all locations of Distrelec Elfa should also be completed by the end of the first quarter of 2016. 
Together with the joint purchasing organisation in Asia, the Technical Components division will be able to reap the 
cost benefits of using a shared purchasing, logistics and ICT infrastructure platform, starting in the first half of 2016. 
By 2017, the distribution business should subsequently be able to emulate the EBIT margin of over 10% from 2011.

The market environment in the second half of 2015 will depend heavily on currency values and the economy in 
Europe. Good demand and margin development for the Nedis brand as well as the successful international expan-
sion of the Reichelt brand into new European markets give cause for optimism. Besides, the Technical Components 
division traditionally performs better in the second half of the year owing to seasonal effects.

Sealing Solutions division achieves profitable growth

The Sealing Solutions division managed to maintain the momentum of the second half of 2014 and increase net 
sales organically by 5.1% in the first half of 2015. Negative currency effects resulting from the conversion into Swiss 
francs amounted to –6.8%. Columbia Engineered Rubber, which was acquired in 2014, accounted for 3.3% of sales. 
Overall, reported net sales rose by 1.6% to CHF 352.1 million (previous year: CHF 346.6 million). 

Despite a strong Swiss franc, Datwyler further increased profitability in the Sealing Solutions division. The reported 
operating result (EBIT) climbed by 7.6% to CHF 62.1 million (previous year: CHF 57.7 million), which equates to an 
EBIT margin of 17.6% (previous year: 16.6%). This gratifying margin trend is the result of targeted strategic and op-
erational optimisation measures over recent months and years. For example, the merger of the former subdivisions 
continued apace and generated additional synergy effects in the first half of 2015. The integration of newly ac-
quired companies and the expansion of the division's presence in low-wage countries also proceeded according 
to plan and added value. In addition, the division is systematically shifting towards a more higher-end mix of prod-
ucts, while favourable raw material prices have also recently contributed to the improved margin.

The Health Care market segment has contributed significantly to the division's increased sales and revenue. The 
outsourcing of a rapidly expanding product range from the plant in the US to the factory in India is progressing on 
schedule. In the Belgian plant, the clean room standards are being further upgraded, thus strengthening our 
position in the FirstLine segment.

The Automotive market segment enjoyed continued strong demand in Europe and the US, with the additional 
sales capacity of Columbia Engineered Rubber – which the company acquired in October 2014 – playing a valuable 
role in this respect. The slowdown in China and Korea had a dampening effect. Datwyler will put a modern mixing 
plant into operation at its Chinese location in the fourth quarter of 2015 as a means of further enhancing 
competitiveness. 

In the Civil Engineering market segment, the restructuring of the product portfolio has proved to be a success. 
Buoyed by a healthy order book, the margin has exceeded the sector average.

The Consumer Goods market segment continues to perform well, recording above-average growth.

Datwyler is confident that the pace of growth in the Sealing Solutions division can at least be maintained in the 
second half of the year, not least thanks to the acquisitions of Columbia and Origom and to the significant number 
of new health care components currently in serial production.
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Outlook: Group on course to achieve targets

Thanks to the encouraging performance of the Sealing Solutions division, we remain on course to achieve our 
targets as a Group. Assisted by our newly acquired companies, we are confident of reaching our sales target of 
CHF 1'200 million for the year as a whole. Datwyler expects the EBIT margin to be in the target range of 10% to 13%. 
To accelerate profitable growth, we will invest specifically in sales promotion measures in both divisions – in the 
distribution business by combining online and offline activities, in the Sealing Solutions division by developing the 
Key Account Management. We are thus building on the momentum of our anniversary year through a wide range 
of activities that will allow us to continue enhancing our employees' commitment and our customer relationships.

Altdorf, 14 August 2015

On behalf of the Board of Directors	 On behalf of the Executive Management

Ulrich Graf, Chairman 	 Dr. Paul J. Hälg, CEO
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Consolidated Income Statement

in CHF millions Note
Continuing 
operations

Discontinued 
operations Total

Continuing 
operations

Discontinued 
operations Total

Six months ended Six months ended

30.06.2015 
unaudited

30.06.2015 
unaudited

30.06.2015 
unaudited

30.06.2014  
unaudited

30.06.2014  
unaudited

30.06.2014  
unaudited

Net revenue 1 615.1 39.3 654.4
Cost of goods sold –450.7 –28.5 –479.2
Gross profit 164.4 10.8 175.2
Research and development expenses –12.9 – –12.9
Marketing and selling expenses –53.8 –7.2 –61.0
General and administrative expenses –31.9 –3.0 –34.9
Other operating income 5 4.3 0.3 4.6
Other operating expenses –0.1 –2.4 –2.5
Interest in net loss of associated companies –0.0 – –0.0
Operating result before interest and taxes (EBIT) 1 70.0 –1.5 68.5
Net finance result 5 –2.0 0.1 –1.9
Earnings before tax (EBT) 68.0 –1.4 66.6
Income tax expenses –18.2 –0.1 –18.3
Net result 49.8 –1.5 48.3

Net result per bearer share entitled 
to dividend (in CHF) (1) 3.12 –0.09 3.03

(1) �There were no dilutive effects in the first half-year 2015 and 2014.

The accompanying notes on pages 10 to 13 are an integral part of these interim consolidated financial statements.

579.1 – 579.1
–430.4 – –430.4

148.7 – 148.7
–12.9 – –12.9
–45.0 – –45.0
–26.0 – –26.0

2.8 – 2.8
–0.2 – –0.2

– – –
67.4 – 67.4
–6.6 – –6.6
60.8 – 60.8

–18.7 – –18.7
42.1 – 42.1

2.61 – 2.61
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Assets

in CHF millions Note 30.06.2015 
unaudited

31.12.2014 30.06.2014 
unaudited

Cash and cash equivalents 4 213.1 202.1
Money market investments 4 108.0 145.0
Trade accounts receivable 171.9 177.0
Inventories 174.7 161.7
Other receivables 24.2 27.6
Prepayments made and accrued income 8.2 8.9
Current assets 700.1 722.3

Property, plant and equipment 378.2 364.3
Intangible assets 16.7 15.9
Financial assets 64.8 60.8
Non-current assets 459.7 441.0

Total assets 1'159.8 1'163.3

Consolidated Balance Sheet

Liabilities and equity

in CHF millions Note 30.06.2015 
unaudited

31.12.2014 30.06.2014 
unaudited

Trade accounts payable 64.4 74.0
Short-term bank debt 29.5 84.9
Current provisions 35.9 32.3
Other current liabilities 50.9 43.8
Accrued expenses and deferred income 25.3 21.7
Current liabilities 206.0 256.7

Long-term bank debt 4.0 12.2
1.125% bond 2012–2018 149.7 149.7
Long-term provisions 14.0 18.1
Deferred income tax liabilities 27.9 16.5
Pension liabilities 3.0 2.8
Other long-term liabilities 2.0 0.7
Long-term liabilities 200.6 200.0
Total liabilities 406.6 456.7

Share capital 0.9 0.9
Treasury shares –0.1 –0.1
Additional paid-in capital 131.5 131.5
Retained earnings 706.8 670.5
Cumulative translation adjustments –85.9 –96.2
Equity 4 753.2 706.6

Total liabilities and equity 1'159.8 1'163.3

The accompanying notes on pages 10 to 13 are an integral part of these interim consolidated financial statements.

188.6
95.0

181.9
161.4

36.7
7.2

670.8

346.4
16.2
58.4

421.0

1'091.8

68.2
11.4
33.3
58.9
23.7

195.5

1.7
149.8

12.9
25.7

2.9
0.0

193.0
388.5

0.9
–0.0

134.0
669.8

–101.4
703.3

1'091.8
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in CHF millions Six months ended

Note 30.06.2015 
unaudited

30.06.2014 
unaudited

Net result 48.3
Non-cash item of income and expenses 53.0
Operating cash flow before changes in working capital 101.3
Changes in net working capital –51.3
Net cash flow from operating activities 50.0
Net purchases of property, plant and equipment –25.0 –31.8
Earn-out payments –2.9 –10.5
Disposal of subsidiaries (net of cash disposed of ) 3 – 99.7
Net proceeds from sale of money market investments 13.0 –
Net purchases of other non-current assets –2.2 0.2
Net cash (used in)/provided by investing activities –17.1 57.6
Net proceeds from/(repayment of ) bank debt –16.0 17.0
Net increase/(decrease) in other long-term liabilities –1.8 0.1
Dividend paid to shareholders –78.6 –44.6
Net cash used in financing activities –96.4 –27.5
Net change in cash and cash equivalents –19.5 80.1
Cash and cash equivalents at 1 January 213.1 122.4
Effect of exchange rate changes on cash and cash equivalents –5.0 –0.4
Cash and cash equivalents at 30 June 188.6 202.1

The accompanying notes on pages 10 to 13 are an integral part of these interim consolidated financial statements.

 

Condensed Consolidated Cash Flow Statement

42.1
92.8

134.9
–40.9

94.0
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Consolidated Statement of Changes in Equity 

in CHF millions Share 
capital (1)

Treasury  
shares (2)

Additional  
paid-in
capital

Retained 
earnings

Cumulative 
translation 

adjustments

Total 
equity 

At 1 January 2014 0.9 –0.1 129.1 633.1 –102.2 660.8
Net result – – – 48.3 – 48.3
Share award plan (see note 6) – 0.0 2.4 – – 2.4
Dividends – – – –44.6 – –44.6
Offset of goodwill from acquisitions – – – –0.7 – –0.7
Goodwill charged to income on sale of subsidiaries – – – 34.4 – 34.4
Currency translation differences – – – – 6.0 6.0
At 30 June 2014 0.9 –0.1 131.5 670.5 –96.2 706.6
Net result – – – 49.6 – 49.6
Offset of goodwill from acquisitions – – – –13.3 – –13.3
Currency translation differences – – – – 10.3 10.3
At 1 January 2015 0.9 –0.1 131.5 706.8 –85.9 753.2
Net result
Share award plan (see note 6)

Dividends
Offset of goodwill from acquisitions
Currency translation differences
At 30 June 2015

(1) At 30 June 2015, the holding company’s share capital was CHF 850’000 (30 June 2014 CHF 850’000).
(2) At 30 June 2015, the par value of treasury shares amounted to CHF 27’502 (30 June 2014 CHF 52’384).

In addition to the ordinary cash dividend of CHF 2.20 gross per bearer share or CHF 0.44 gross per registered share or CHF 35.1 million in total, 
respectively, the Annual General Meeting of 16 April 2015 declared an anniversary stock dividend whereby treasury shares held by Dätwyler Holding Inc. 
were distributed. Shareholders received three additional bearer shares for every 100 bearer shares and every 500 registered shares held. A total of 
477’264 treasury shares with a fair value of CHF 68.9 million were distributed at par value and fractions amounting to CHF 0.2 million were com- 
pensated in cash. The reported dividend of CHF 78.6 million also includes withholding and income taxes and stamp duty of CHF 43.3 million 
in total.

The accompanying notes on pages 10 to 13 are an integral part of these interim consolidated financial statements. 

– – – 42.1 – 42.1
– 0.0 2.5 – – 2.5
– 0.1 – –78.6 – –78.5
– – – –0.5 – –0.5
– – – – –15.5 –15.5

0.9 –0.0 134.0 669.8 –101.4 703.3
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The Datwyler Group is a focused industrial supplier organised into two divisions with leading positions in global 
and regional market segments.
	 The result of the Group management functions is allocated to the divisions using a revenue-based key. The 
divisions are managed independently and their business performance is measured separately.
	 The Technical Components division is a high-service distributor of electronic, automation and ICT components
and accessories with more than 30 distribution and service companies across Europe. Significant operations are 
located in Switzerland, Germany, the Netherlands as well as in Scandinavia.
	 The Sealing Solutions division offers customised sealing solutions in global market segments including automo
tive, civil engineering, consumer goods and health care. The overall 16 manufacturing and distribution companies 
are located in Switzerland, Germany, Belgium, the Netherlands, Italy, the Czech Republic, Ukraine, China, South 
Korea, India, the USA, Brazil and Mexico.

	

Notes to the Consolidated Financial Statements

in CHF millions

Technical 
Components

Sealing  
Solutions

Elimi- 
nations

Total 
Group

Six months ended 30 June 2015:
Revenue from external customers
Inter-segment revenue
Total net revenue
EBIT
EBIT in % of net revenue

in CHF millions

Technical 
Components

Sealing  
Solutions

Elimi- 
nations

Total 
Group

Six months ended 30 June 2014:
Revenue from external customers 307.9 346.5 – 654.4
Inter-segment revenue 0.2 0.1 –0.3 –
Total net revenue 308.1 346.6 –0.3 654.4
EBIT 10.8 57.7 – 68.5
EBIT in % of net revenue 3.5% 16.6% – 10.5%

1 / segment information

227.0 352.1 – 579.1
0.0 0.0 –0.0 –

227.0 352.1 –0.0 579.1
5.3 62.1 – 67.4

2.3% 17.6% – 11.6%
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2 / basis of presentation and summary of significant accounting policies

The accompanying consolidated financial statements (hereinafter referred to as the “interim consolidated financial 
statements”) comprise the unaudited interim financial statements for the six months ended 30 June 2015 (herein
after referred to as “first half of 2015”). The consolidated financial statements are prepared in accordance with 
Swiss GAAP. The consolidated interim financial statements have been prepared in accordance with the rules of 
Swiss GAAP standard 31 relating to interim financial reporting. No adjustments have been made to the balance 
sheet or income statement in connection with the adoption of Swiss GAAP standard 31. 
	 The interim consolidated financial statements were authorised for issue by the Board of Directors on 12 August 
2015. 
	 The interim consolidated financial statements include all companies which belonged to the Group during the 
reporting period and over which Dätwyler Holding Inc. had the power to govern the financial and operating policies 
so as to obtain benefits from their activities. In the Datwyler Group, this is achieved when more than 50% of a Group 
company’s share capital or voting rights is unconditionally owned directly or indirectly by Dätwyler Holding Inc. 
domiciled in Altdorf (Switzerland). 
	 The preparation of the interim consolidated financial statements requires management to make estimates 
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and disclosure of 
contingent liabilities at the date of the financial statements. If in the future such estimates and assumptions, which  
are based on management’s best judgement at the date of the financial statements, deviate from the actual 
circumstances, the original estimates and assumptions will be modified as appropriate in the period in which the 
circumstances change. 
	 The operations of the Datwyler Group are not subject to any significant seasonal or cyclical variations. 



12

Datwyler Interim Report 2015

in CHF millions Carrying 
amount  
on sale 

Cash and cash equivalents 4.5
Trade accounts receivable 22.5
Inventories 26.7
Other current assets 0.7
Property, plant and equipment and intangible assets held for sale 32.8
Financial assets 1.0
Current liabilities –21.2
Long-term liabilities –1.4
Net assets disposed of 65.6
Cumulative translation adjustments 6.6
Goodwill charged to income on sale of subsidiaries 34.4
Subtotal 106.6
Loss on sale –2.4
Selling price, net of transaction costs 104.2
Less cash and cash equivalents disposed of –4.5
Net cash inflow on disposal 99.7

3 / disposal of subsidiaries

In the previous year, disposals of subsidiaries had the following effect on the Group’s assets and liabilities as at 30 
June 2014:

disposals in the first half of 2014
In the Technical Components division the specialist distribution business Maagtechnic was sold at the beginning of 
April 2014 and is therefore presented as discontinued operations in the income statement. The following table 
shows the carrying amount of assets and liabilities disposed of as at the date of sale and the result achieved from the 
transaction.

4 / balance sheet

Total assets decreased by CHF 68.0 million or 5.9% compared to year-end 2014. Liquid assets (cash, cash equivalents 
and money market investments) of the Group amounted to CHF 283.6 million at the end of June 2015. The decrease 
of CHF 37.5 million compared to year-end 2014 resulted, among other factors, due to the dividend and the related 
tax payments. Trade accounts receivable have temporarily increased due to seasonal factors like at the end of June 
2014. Consolidated equity decreased by CHF 49.9 million to CHF 703.3 million, representing an equity ratio of 
64.4%. In the first half of 2015, no treasury shares were sold on the stock exchange (first half of 2014 none).
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5 / income statement

Compared with the first half of 2014, personnel expenses decreased due to the sale of the specialist distribution 
business Maagtechnic at the beginning of April 2014 by CHF 18.1 million to CHF 148.0 million. Compared to 30 June 
2014, the average number of employees including temporary staff rose by 218 to 6’804 at 30 June 2015, including an 
increase of 114 employees from subsidiaries acquired.
	 In the first half of 2015, no impairment charges were recognised (first half of 2014 none). Other operating income 
includes gains on sale of fixed assets of CHF 0.4 million (first half of 2014 CHF 1.0 million).
	 Net finance expenses of CHF 6.6 million (first half of 2014 CHF 1.9 million) include net foreign exchange losses  
of CHF 31.4 million (first half of 2014 losses of CHF 1.8 million), offset by net gains on derivative financial  
instruments of CHF 26.4 million (first half of 2014 gains of CHF 2.0 million). Net interest expense decreased to  
CHF 0.9 million in the first half of 2015 (first half of 2014 CHF 1.5 million).

6 / share award plan

Since 2007, Directors and senior executives have received a portion of their remuneration in the form of bearer 
shares of Dätwyler Holding Inc. Share-based payments to Directors and senior executives are measured at market 
value and recognised as personnel expenses at issue date. The shares awarded may not be sold for a period of 
five years after issue date. Voting and dividend rights of shares awarded are transferred to the beneficiaries at issue 
date. In June 2015, Directors were awarded a total of 10’700 (June 2014 8’500) bearer shares and senior executives 
were awarded a total of 9’667 (June 2014 10’250) bearer shares of Dätwyler Holding Inc. Personnel expenses relating 
to the share award plan amount to CHF 2.7 million (first half of 2014 CHF 2.7 million), and the increase in additional 
paid-in capital, net of applicable income taxes, was CHF 2.5 million (first half of 2014 CHF 2.4 million).

7 / events after balance sheet date

On 31 July 2015, the Sealing Solutions division signed a contract to acquire all the shares of Origom s.p.a., a 
company based in Italy that produces industrial sealings, employs 115 people and generates annual sales of 
EUR 22.0 million. Closing of the transaction is scheduled for September. 
	 The Board of Directors and the Executive Management are not aware of any significant events occurring up to 
the date of approval of the interim consolidated financial statements on 12 August 2015 that would cause an 
adjustment of the carrying amounts of the Group’s assets and liabilities.

8 / currency translation rates

Six months ended  
30 June 2015

Six months ended  
30 June 2014

Closing rate
at 30.06.

Average rate
first-half year

Closing rate
at 30.06.

Average rate
first-half year

100 CNY 15.24 15.38 14.33 14.47
1 EUR 1.04 1.05 1.22 1.22
100 SEK 11.23 11.27 13.24 13.61
1 USD 0.93 0.94 0.89 0.89
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Datwyler Group – a focused industrial supplier

The Datwyler Group is a focused industrial supplier with leading positions in global and 
regional market segments. With its technological leadership and customised solutions, 
the Group delivers added value to customers in the markets served. Datwyler concen
trates on markets that offer opportunities to create more value and sustain profitable 
growth. The Technical Components Division is one of Europe's foremost high-service 
distributors of electronic, automation and ICT components and accessories. The Sealing 
Solutions Division is a leading supplier of customised sealing solutions to global 
market segments including automotive, civil engineering, consumer goods and health 
care. With a total of more than 50 operating companies, sales in over 100 countries 
and around 6'500 employees, the Datwyler Group generates annual revenue of some  
CHF 1'200 million. The Group has been listed on the SIX Swiss Exchange since 1986 
(security number 3048677).

www.datwyler.com 

Important dates

Announcement of net revenue 2015 	 22 January 2016 
Annual Press Conference and Analyst Conference 	 4 March 2016 
Annual General Meeting 		  5 April 2016 
Interim Report 		  12 August 2016
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Disclaimer

This Interim Report contains forward–looking statements that  
reflect the Datwyler Group's current expectations regarding market 
conditions and future events and are therefore subject to a number 
of risks, uncertainties and assumptions. Unanticipated events could 
cause actual results to differ from those predicted and from the  
information published in this report. All forward–looking state-
ments contained in this report are qualified in their entirety by the 
foregoing.

This Datwyler Group Interim Report is available in English and 
German as downloadable PDF on www.datwyler.com > Investors > 
Interim Report. The German version is binding.

All trademarks mentioned herein are the property of their respec-
tive owners.



Dätwyler Holding Inc. 
Gotthardstrasse 31, 6460 Altdorf / Switzerland
T +41 41 875 11 00, F +41 41 875 12 28 
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